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Introduction 

Welcome to fifth issue of AfriTax, our quarterly newsletter which provides you with a 
snapshot of the most significant recent tax changes on the African continent. For more detail 
on the relevant changes, go to the link containing a detailed document summarising the 
changes or (where applicable), go to the link to follow up with the relevant contact person.  
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2010 PricewaterhouseCoopers African Tax and 
Business Symposium 

The 2010 PricewaterhouseCoopers African Tax and Business Symposium will be hosted at the 
Grand Hyatt Hotel in Dubai on 5-8 September 2010. The theme for this year's event is "Dubai 
- Your gateway to Africa?". The symposium is aimed at priority clients doing business in 
Africa with targeted participants being expected from all over the continent. There will be 
opportunities for participants to take part in one-on-one client consultations with PwC 
partners and staff from the African continent (free of charge) where specific concerns and 
issues of delegates will be addressed. It will also be a chance to network with business 
professionals from around the globe, all with a common interest of doing business in the 
African continent. Delegates will have a choice of various country or issue specific workshops 
that address current issues for investors into the African continent - presented by leading tax, 
HR and business professionals. 

African Tax and Business Symposium Contact: Alan Seccombe, Manusha Pillay or Alan 
Witherden 

Benin- Finance Law for 2010   

Finance Law for 2010 was enacted on 1 January 2010. The Law came into effect on 1 January 
2010. The changes are as follows: 

• The withholding tax rates on payments to non-resident individuals who provide 
services, in Benin has been reduced from 35% to 25% and from 38% to 30% for legal 
persons who do not have a permanent establishment in Benin. These rates apply on 
40% of the gross payments to these persons; 

• A GSM communications fee has been introduced; 

• A single tax identification number (IFU) is required for direct and indirect tax 
purposes; 

• The rate of the special tax on re-exportation (TSR) reintroduced by article 8 of 
Financial Act of 2000 is now 4% ad valorem; and 

• The ecology tax on the transfer of sulphur to Niger has been suspended. 

 Click here for more information 

Country contact: Dominique Taty 

Cameroon: Special tax system reinstated  

Input VAT 

Prior to 2010, companies that provided goods and/or services to other companies that 
benefited from VAT exemption could not charge output VAT. Thus such companies could not 
recover the input VAT paid on their goods and/or services. Following the 2010 Finance Law, 
oil service providers and companies providing services to embassies (amongst others) can 
now recover input VAT. 
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Registration duties 

Prior to 2010, a company deed issued in relation to its incorporation, continuation of business 
and increases in capital were all subject to registration duties at a graduated fee. However, 
effective 2010, with the changes brought by the 2010 Tax Law, these deeds shall be registered 
free of charge. 

Revaluation of depreciable and non-depreciable tangible assets 

A legal depreciable and non-depreciable tangible asset revaluation regime has been instituted 
effective 1 January 2010. 

 Click here for more information 

Country contact: Nadine Tinen 

Central African Republic- Finance Bill 2010 

Minimum lump-sum tax 

The withholding in respect of the minimum lump-sum tax has been reduced from 5% to 3% 
on payments for rented accommodation and increased from 2% to 3% on trading activities 
and local services. The minimum lump-sum tax, for activities other than agriculture, is fixed 
at the rate of 1.85% of the turnover. Such activities were previously subject to various rates 
depending on the amount of turnover. 

Extension of the scope of the Special Fiscal Regime of structuring 
projects 

The 2010 Finance Law has extended the special fiscal regime of structuring projects by major 
enterprises, previously confined to projects within the agriculture, industry, energy, tourism 
and social housing sectors. This special regime now includes projects executed within the 
education, culture, sports, and health sectors. 

Click here for more information 

Country contact: Nadine Tinen 

Congo Brazzaville: Short-term business licence 
update 

The Ministry of Justice and Human Rights has recently challenged the legality of the short-
term business licences through which most foreign oil companies with no legal presence in 
the country provide services to other business entities on the basis that they contradict the 
OHADA Uniform Act. The ministry has requested that foreign oil companies should 
incorporate companies and stated that a maximum fine of XAF 150, 000, 000 shall be applied 
to companies carrying out activities under the short-term business licence. Foreign oil 
companies have filed a joint petition against the fines and the acts of the ministry. 

Click here for more information 

Country Contact - Tax:Moise Kokolo, Prosper Bizitou 
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Ghana: Changes 2010  

Changes that have been implemented during the period under review are as follows: 

• The capital gains tax rate on the disposal of chargeable assets has been increased from 
5% to 15% effective May 2010; 

• New regulations regarding the operations of Free Zone enterprises came into force on 
17 March 2010. Among others, the regulations set a 4% income tax rate for a Free 
Zone garment and textile manufacturing company in operation after the first 10 years 
(tax is exempt for the first 10 years). The new regulations also list the categories of 
companies entitled to the grant of tax concession, which includes wood processing, 
service and commercial companies as well as enclave developers; 

• The personal income tax bands have been widened.  This has increased the tax free 
threshold by about 320% from GHC 240 to GHC 1,008 per annum (i.e. from 
approximately USD 170 USD to 714); 

• Increase in the income tax bands for resident individuals. However, the maximum 
marginal tax rate remains unchanged at 25%; 

• Under the previous basis for calculating mining royalties on mineral resources 
(except water and petroleum) the applicable rate varied (based on profitability)  in a 
range of 3% to 6% of the total value of minerals earned from the mining operations.  
The rate now changes to a fixed rate of 5% on the value of the minerals. 

Country Contact - Tax: Darcy White and George Kwatia 

Guinea: 2010 Finance Law  

The Finance Law 2010 was enacted on 12 March 2010 and includes a prohibition of the grant 
of any tax and customs duty exemptions which are not consistent with the laws and treaties in 
force.  This measure cancels any inconsistent exemptions granted without the observance of 
the law and treaties in force. 

Country Contact - Tax: Mohamed Lahlou 

Malawi- 2010/2011 Budget details   

The Budget for 2010/2011 was presented to the National Assembly by the Minister of Finance 
on 28 May 2010. Details of the budget, which will apply from 1 July 2010 unless otherwise 
indicated, are summarised below. 

• A 10% income tax on investment income of pension funds has been introduced;  

• Export allowance rate has been increased from 12% to 15% of net export sales; 

• The test for determining non-residence of natural persons has changed to 183 days 
within any 12-month period; 

• Abolishment of withholding tax exemption certificates issued to suppliers of 
foodstuffs and other goods; 

• Abolishment of tax exemption on income received by tobacco clubs and associations; 
and 
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• Withholding tax rate on payments to suppliers of foodstuffs, tobacco and other goods 
has been reduced from 7% or 10% to 3%. 

Other changes include: 

• The introduction of a penalty of 30%, on the value of a cheque, on all persons who 
issue cheques payable to the Malawi Revenue Authority which are dishonoured by 
their bankers (i.e. “refer to drawer” cheques). This penalty is consistent with the 
Taxation Act of Malawi. 

• Penalties now payable prior to hearing of VAT cases;  

• Excise duties on cigarettes has been increased to USD15 per 1,000 sticks on soft cap 
cigarettes and to USD30 on hinge cap cigarettes; and 

• A tax stamp scheme has been introduced on imported cigarettes 

Country Contact - Tax: Misheck Msiska 

Mali – 2010 comprehensive tax amendments    

Corporate taxation 

Corporate income tax exemptions have been granted to investment companies with fixed or 
variable capital, insurance and reinsurance companies and other companies operating within 
some specified industries in Mali. 

The participation exemption regime has also been amended to conform to the UEMOA 
Parent-Subsidiary Directive adopted by the Council of Ministers on 26 March 2008, making 
the regime applicable only when some conditions are met. Dividend received by a parent 
company from an ineligible subsidiary is subject to profits tax at 40%. 

New conditions have been introduced for the tax deductibility of costs/expenses, provisions 
and tax depreciation. 

Capital gains  

The conditions for obtaining rollover relief have been modified to include taxpayers who 
undertake to reinvest the capital gains in any UEMOA member state and the period of 
reinvestment has been increased to three years. 

Transfer taxes 

The registration duty on the transfer of immovable property situated in Mali is reduced from 
15% to 7% for some specified items. 

Stamp duty 

Deeds related to the formation of a company are now exempt from the graduated stamp duty. 
Previously, such deeds were subject to stamp duty at fixed rates. 

 Click here for more information 

Country Contact - Tax: Dominique Taty 
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Morocco – Maximum deductible interest for 2010   

In a Ministerial Decree published in the Official Gazette No. 5830 of 15 April 2010, the 
Ministry of Finance fixed the maximum rate of deductible interest payable to shareholders at 
3.49% for the 2010 year. 

 Click here for more information 

Country Contact - Tax: Marc Veuillot and Nicolas Granier 

Nigeria: 2010 changes  

A new Act, the Nigerian Oil and Gas Industry Content Development Act 2010, has been 
promulgated requiring a minimum percentage of local content (human and material 
resources) in the execution of contracts in the oil and gas industry. Specific indicators for 
determining Nigerian content include ownership of company, local procurement and 
employment of Nigerians. 
The Act introduces a levy of 1% on every contract awarded in the oil and gas industry and 
imposes a fine of 5% of contract value for any violation of the Act. 
Following the recent approval of a "National Tax Policy" designed to improve the tax regime, 
the Federal Government of Nigeria has forwarded some tax reform bills to the legislative arm 
for consideration, including a proposal to amend the Personal Income Tax. The key proposed 
changes include: 
 

• Consolidation of non taxable allowances; 
• Refund of excess tax within 90 days; 
• Redefinition of itinerant workers to include anyone who works in more than one 

state; and  
• Significant adjustments to the tax bands and rates with the lowest being 

NGN300,000 (USD 2,000) at 7% and a top rate of 24% applicable to taxable income 
above NGN3.2 million (circa USD 21,300) per annum. 

 
Though unconnected with the new National Tax Policy, there is also a proposed law to compel 
employers to contribute a minimum of 1% of their total monthly payroll cost into a designated 
fund to be managed by the Nigerian Social Insurance Trust Fund. The scheme is meant to 
cater for workmen compensation which is currently voluntary and is being managed by 
private insurance companies. 

Country Contact - Tax: Ken Aitken, Russell Eastaugh, Taiwo Oyedele 

Rwanda – 2010/2011 budget 

Custom and excise duties 

The following changes have been proposed or implemented in Rwanda:  

• Telecommunications - Removal of  import duty on SIM cards; excise duty on airtime 
increased from 5% to 8%; VAT exemption on mobile handsets. 

• Excise Duty on Fuel – Move from ad valorem to specific basis (RwF 250 per litre of 
diesel, RwF 283 per litre for petrol). 

• Customs duty - see narrative under East Africa caption below. 

Country Contact - Tax: Nelson Ogara  
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Tanzania – 2010 budget 

The annual Budget speech was read on 10 June 2010 and the changes announced take effect 
from 1 July 2010.  Set out below are details of the changes as announced in the speech and / 
or reflected in the Finance Bill 2010.  

Changes of general application 

• Relief for interest costs now subject to a 70:30 debt equity ratio (replacing the 
existing interest cover restriction); 

• Personal income tax- increase in tax threshold for paying tax, and minor reduction in 
tax rate on lowest band subject to tax; 

• Withholding tax - 2% resident withholding tax on payments to resident persons 
without a taxpayer identification number; 

• VAT - all VAT registered taxpayers required to acquire and use "Electronic Fiscal 
Devices" (with the nature of the device being dependent on the type of business), 
reintroduction of special relief for "deemed capital goods" (subject to certain 
safeguards); 

• Excise duty - 8% increase in specific duties on non-petroleum products, and decrease 
in duty on heavy fuel oil; and 

• Customs duty - see narrative under East Africa caption.  

Mining 

• Ring-fencing of mining activities where separate and distinct mining operations are 
carried on by the same person in different mining license areas; 

• Exploration expenditure only deductible once mining operations commence; 

• Reinstatement (for mining companies with existing Mining Development 
Agreements) of excise duty remission on petroleum and of VAT special relief; 

• Reinstatement of VAT special relief for exploration companies; and 

• New Mining Act 2010 (as approved by Parliament but still subject to Presidential 
assent) changes royalty base from  the “net back value” to the “gross value” and 
adjusts royalty rates as follows: 5% (diamonds, gemstones, uranium); 4% (metallic 
minerals including copper, gold, silver, and platinum group of minerals); 1% (gems); 
3% (other minerals).  

Telecommunications 

• Changes to apply VAT to "free airtime" and to clarify scope of excise duty on airtime. 

Agriculture 

• Additional VAT exemptions and reversal of prior year commitment to reduce the cap 
on local tax on agriculture ("produce cess”) from 5% to 3%. 

Country Contact - Tax: David Tarimo 
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Tunisia  

Listed companies 

Companies that list 30% or more of their share capital on the Tunisian stock exchange 
between 1 January 2010 and 31 December 2014 are eligible for a reduced corporate tax rate of 
20%. This  reduced rate of 20% applies for a 5-year period as of the year of listing, provided 
that the above-mentioned 30% threshold is consistently achieved throughout the five year 
period. 

This incentive does not apply to companies engaged in:  

• Telecommunication business in accordance with the telecom code; 

• Certain business areas related to the hydrocarbon sector including: services in the 
hydrocarbon sector in accordance with the hydrocarbon code; producing  and 
transporting hydrocarbon (subject to a specially agreed tax regime); transportation of 
hydrocarbons by pipeline; and refining hydrocarbons and wholesaling of hydrocarbon 
products. 

New tax measures announced 

On 22 June 2010, the President chaired a Council of Ministers meeting in order to follow up 
the implementation of the 5-year presidential program relating to establishment of "an 
efficient financial policy and a fair tax system". In the context of achieving these goals, the 
following measures have been taken:  

• Grant specific incentives to export oriented businesses and clarify the definition of 
"an export operation" for tax purposes; 

• Reduce the taxable base for small and medium-size businesses for the first 3 years of 
activity as follows: 75% in the first year, 50% in the second year and 25% in the third 
year; 

• Codify all tax laws in a single and comprehensive tax code in order to ease their 
readability; 

• Increase the number of companies registered in the online tax filing and payment 
system; 

• Enable all individual taxpayers to file their tax return online prior to end 2014; and 

• Reduce the number of applicable customs duties rates. 

No precise date has been announced to implement these measures.  

Country Contact - Tax: Mabrouk Maalaoui  

Uganda – budget for 2010/2011 fiscal year  

Tax changes announced in the budget for the fiscal year 2010/2011 (read by the Minister of 
Finance on 10 June 2010) were very limited including proposals to exempt software license 
fees from VAT and to reduce registration fees for motorcycles to UShs. 160,000. After the 
budget speech, the Amendment bills issued also included the following changes: 

• The supply of biodegradable packaging materials is now exempt from VAT;  
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• Stamp duty rate on appraisement or valuation made otherwise than under an order of 
court is now 0.5% of the total value; and 

• No stamp duty on the following: bill of lading (including a thorough bill of lading), 
delivery order in respect of goods, gift instrument not being a settlement or will or 
transfer and receipts. 

Customs duty - see narrative under East Africa caption below. 

 Click here for more information 

Country Contact - Tax: Francis Kamulegeya 
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Updates on Sub-regional common market 
organisations  

East Africa: 2010 Budgets, Common Market Protocol  

• The annual Budget speeches were read on 10 June setting out changes to take effect 
from 1 July.  These included announcements in relation to changes to the Common 
External Tariff for the East African Community ("EAC").  For details on the changes, 
including certain proposals on tariffs unique to particular countries, please refer to 
the Budget newsletters for the relevant countries, which all also include an East Africa 
highlights section; and 

• By the end of April all member countries of the EAC had ratified the EAC Common 
Market Protocol paving the way for the EAC to move from a Customs Union to a 
Common Market with effect from 1 July.  However, the implementation of the 
protocol is being carried out in a progressive rather than immediate manner -  for 
example Tanzania and Burundi have committed themselves to allowing free 
movement of capital in phases and not instantly like the three other partner states. 
Tanzania is also not yet implementing the protocol on free movement of labour. 

 

West African Economic and Monetary Union (UEMOA) directive 
on taxation of income from movable capital 

The Council of Ministers of the West African Economic and Monetary Union (WAEMU) on 30 
March 2010 adopted a directive on the taxation of income from movable capital. WAEMU 
member states include Benin, Burkina Faso, Ivory Coast, Guinea Bissau, Mali, Niger, Senegal 
and Togo. The directive must be implemented by the Member States in their domestic laws by 
31 December 2011. 

The directive provides that:  

• A single withholding tax rate of 6% should apply to interest paid on corporate bonds 
with a term not exceeding 5 years, while a lower rate may apply for bonds with terms 
equal or exceeding 5 years subject to certain conditions (article 6); 

• Member states as well as public bodies and their dismemberments apply withholding 
taxes on interest paid or payable on bonds issued at the following WHT rates: 3% if 
the term of the bonds is between 5 and 10 years; and 0% if the term exceeds 10 years; 

• The withholding tax rates on distributed dividends of non-listed companies must 
range from 10% to 15%, and from 2% to 7% for listed companies in a stock market 
approved by the Savings and Financial markets Regional Council within WAEMU ( 
article 3 & 4 of the Directive);  

• Dividends distributed by any approved collective investment vehicle are exempt from 
tax on income from movable capital. Additionally, gains derived from the disposal of 
shares and units of these vehicles are exempt from CGT; and  

• Capital gains tax (CGT) rates may not exceed 7%  and 5%  on transfer of shares and 
transfer of bonds respectively; 
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• Withholding taxes and CGTs which are levied in a Member State (i.e. the source 
State) with respect to income from movable capital or gains derived by a resident of 
another Member State are deemed as final taxes in other member states of WAEMU. 

Contact - Tax: David Lermer, David Tarimo and Dominique Taty 
 

African Countries Double Tax Treaty Update 

A number of tax treaties involving key territories in Africa have recently entered into force. 
The most notable are included below. 

Libya – Malta tax treaty update 

The Libya – Malta income tax treaty which entered into force on 20 May 2010 becomes 
effective 1 January 2011. The key features of the treaty are: 

• The maximum withholding tax rate for dividends is 15%. This is reduced to 5% if the 
beneficial owner of the dividends is a company (other than a partnership) which holds 
directly at least 10 per cent of the capital of the company paying the dividends. 

• The withholding tax on interest and royalties is 5%. 

Libya – Slovakia tax treaty update 

The Libya – Slovakia income tax treaty which entered into force on 21 June 2010 becomes 
effective 1 January 2011. The key features of the treaty are: 

• The withholding tax on dividends is not reduced, and dividends may be taxed in both 
States. 

• The maximum withholding tax rate for interest is 10%.  

• Withholding tax on royalties is reduced to 5%. 

Libya – Serbia tax treaty update 

The Libya – Serbia income tax treaty which entered into force on 8 June 2010 becomes 
effective 1 January 2011. The key features of the treaty are: 

• The maximum withholding tax rate for dividends is 10%. It is reduced to 5% if the 
beneficial owner of the dividend is a company (other than a partnership) which holds 
directly at least 25% of the capital of the company paying the dividend. 

• The withholding tax on interest and royalties is reduced to 10%. 

Libya – Syria tax treaty update 

The income tax treaty between Libya and Syria which was signed on 10 May 2007 has entered 
into force. We understand that the treaty generally applies from 1 January 2009.  No further 
details are available at this stage. 

Libya – United Kingdom tax treaty update 

The income tax treaty between the United Kingdom and Libya, signed on 17 November 2008, 
entered into force on 8 March 2010. The treaty generally applies in the case of: 
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• Libya from 1 January 2011; and  

• The UK from 1 April 2011 for corporate taxes, and from 6 April 2011 for income and 
capital gain taxes. 

• Some of the features of the treaty are:  

• No withholding tax is payable on dividends. However, for property investment 
companies, the withholding tax payable on dividends shall not exceed 15% (other 
than where the beneficial owner is a pension scheme). 

• The withholding tax on interest and royalties is 0%. 

South Africa – Mexico tax treaty update 

The first ever income tax treaty between South Africa and Mexico has been ratified by both 
countries and will come into force on 1 January 2011. Some features of the treaty are: 

• The maximum rates of withholding tax are in principle 10% on dividends, interest and 
royalties. However, there is a reduction to 5% with respect to dividends, where the 
beneficial owner is a company holding at least 10% of the capital of the company 
paying the dividends.  

• Capital gains are taxed in the country where the gains arise. In the case of the sale of 
shares or participation rights in the capital of a company, the country of residence of 
the seller has the taxing right if the seller holds at least 25% of the capital of the 
company over a period of 12 months preceding the sale. A WHT of 20% applies in this 
case. However, if the company in which shares are being sold is land rich (i.e. at least 
50% of its value is in immovable property) then the taxing right remains in that 
country. 

Rwanda – Belgium tax treaty update 

The income tax treaty and protocol between Rwanda and Belgium which was signed on 16 
April 2007, entered into force on 6 July 2010. The effective date of the tax treaty is 1 January 
2011. 

Under the tax treaty, a dividend paid by a resident company to a resident person in the other 
country who is the beneficial owner of the dividend is subject to withholding tax at a rate not 
exceeding 15%. However, the withholding tax is reduced to 0% if 

• the beneficial owner of the dividends at the time of payment holds at least 25% of the 
capital of the paying company and for a 12 months uninterrupted period; and 

• the company paying the dividend does not enjoy any special measures put in place by 
the Government of Rwanda for economic development. 

• The withholding tax on interest is 10% (special exemptions may apply). The 
withholding tax rate on royalties and technical fees is subject to a 10% withholding 
tax. 

PricewaterhouseCoopers Rwanda Office Launch  

On 22 June 2010, we opened doors to clients in our Rwanda office. This was followed by the 
official launch event on 24 June 2010 at a ceremony presided over by the Minister for Finance 
and Economic Planning, Hon John Rwangombwa . Also in attendance were: Hon Vincent 
Karega, Minister for Infrastructure, Mr Peter Rutaremara, President ICPAR and Francois 
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Kinimba, Governor, National Bank of Rwanda among other dignitaries. In total 
approximately 

150 guests from Government, private sector, development partner community and civil 
society were on hand to celebrate with us. 

Country Contact - Tax: Nelson Ogara 

PwC tax publications of interest  

Worldwide Tax Summaries- Corporate Tax 2010/2011 

On Tuesday, 21 September 2010, PwC will launch the 2010/11 edition of the 
PricewaterhouseCoopers tax guide, Worldwide Tax Summaries - Corporate Taxes 2010/11. 
This guide provides a summary of basic information about corporate tax systems in over 130 
countries and territories worldwide and will be updated and published annually.  

The summaries outline the tax rates and major features of the tax laws that affect taxation of 
corporate entities in the countries covered.  Each summary contains, among other matters, 
sections on significant developments, as well as information about residency, gross income, 
deductions, tax credits, tax administration, other taxes and tax rates.  Please note that the 
Worldwide tax summaries website (www.pwc.com/taxsummaries) remains available to 
clients, PwC practitioners and other interested parties. The website is updated within 30 days 
of the enactment of any significant development.  

Mine- Back to the Boom  

PricewaterhouseCoopers has launched its seventh annual review of global trends in the 
mining industry - Mine. These reviews provide a comprehensive analysis of the financial 
performance and position of the global mining industry, as represented by the Top 40 mining 
companies by market capitalization. 

 Click here for more information 

 

Synopsis – March 201 

This monthly publication contains interesting articles on news within the tax arena in South 
Africa and globally. 

Click here for more information 

PwC Africa Tax Desk in Johannesburg 

New Joiner 

Kingsley Owusu-Ewli joins the Africa Tax Desk on secondment from PwC Ghana as a 
Manager.   Kingsley has tax expertise on Ghana, Sierra Leone, Liberia and The Gambia where 
he has assisted clients within the energy, mining, telecommunications, financial services and 
consumer & industrial products industries. 

New Joiner 

The Africa Tax Desk in Johannesburg is currently staffed by tax specialists from East and 
West Africa and works closely and seamlessly with colleagues in PricewaterhouseCoopers' 
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offices in other African countries and the Africa Tax Desk in New York to help clients address 
important issues facing their businesses. The Africa Tax Desk provides quick responses to 
specific and generic questions that companies need answered when considering investment in 
Africa. Clients wanting to invest into Africa or to restructure their African operations may 
contact Kenneth Erikume, Kingsley Owusu-Ewli (West Africa) or Charlotte Arigye and Agnes 
Njaaga  (East Africa). 

 Click here for more information 
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Caveat 

This publication is provided by PricewaterhouseCoopers Tax Services (Pty) Ltd for 
information only, and does not constitute the provision of professional advice of any kind. The 
information provided herein should not be used as a substitute for consultation with 
professional advisers. Before making any decision or taking any action, you should consult a 
professional adviser who has been provided with all the pertinent facts relevant to your 
particular situation. No responsibility for loss occasioned to any person acting or refraining 
from action as a result from using the information in the publication can be accepted by 
PricewaterhouseCoopers Tax Services (Pty) Ltd, PricewaterhouseCoopers Inc or any of the 
directors, partners, employees, sub-contractors or agents of PricewaterhouseCoopers Tax 
Services (Pty) Ltd, PricewaterhouseCoopers Inc or any other PwC entity. The information 
contained in the publication is based on our interpretation of the existing legislation as at  
31 March 2010. Whilst we will have taken every care in preparing the publication, we 
cannot accept responsibility for any inaccuracies that may arise. 
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in any way. No portion of this document may be reproduced by any process without the 
written permission of PwC. 

 

 


