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Welcome
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Accessing and keeping up with the diverse tax and regulatory 
changes on the African continent can be challenging. To 
meet this need, PwC’s Africa Desk in Johannesburg provides 
a snapshot of the most significant and recent tax and 
regulatory changes in Africa through AfriTax, its quarterly 
newsletter.

We trust you will find this publication useful, and we look 
forward to your comments.

New / increased taxes

Angola – Branch profit tax

Guinea – Turnover tax for 
telecommunication companies

South Africa – Withholding 
tax on royalties and interest

Budget updates

Cape Verde

Ghana

Nigeria

Zimbabwe

Corporate tax 
reductions 

Angola

Zimbabwe

Paying Taxes 2015 

The latest PwC publication 
reports that Africa’s total tax 
rate is no longer the highest 
globally
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2015 Doing Business in Africa seminar series 

Tanzania and Rwanda

Date: Week of 16 March 2015

Given the challenges in accessing critical information on the investment, tax and regulatory 
environments in several countries in Africa, the PwC Africa Desk presents the PwC Doing Business in 
Africa seminar series, where various African countries (including South Africa) are profiled by in-
country specialists. 

The next seminar will be held during the week beginning 16 March 2015 with the focus on doing 
business in Tanzania and Rwanda. If you would like to attend, please contact either of the Africa Desk 
representatives below.

About the seminar

These seminars are held in both Johannesburg and Cape Town. Issues covered in the sessions include 
the business environment, business vehicles that are available there, the taxation and regulatory 
frameworks, exchange controls, immigration requirements, efficient ways of structuring transactions, 
and interactions with the authorities in these countries.

Attendees are also given the opportunity to meet with in-country PwC specialists to discuss specific 
issues they may have about doing business in a particular country.

The duration of the seminars is generally about one to two hours, and attendance constitutes verifiable 
CPD hours. There is currently no cost involved to attend.

The countries previously profiled were Zambia, Mozambique, Botswana, Namibia, Angola, South Africa, 
Kenya and Ethiopia.

Recent and upcoming events

Recent and upcoming 
event

Arthi Muthusamy

Johannesburg

+27 11 287 0527
muthusamy.arthi@za.pwc.com

Ibikunle Olatunji

Johannesburg

+ 27 11 797 5317 
ibikunle.x.olatunji@za.pwc.com

Annual Tax Update – South Africa 
We are pleased to invite you to join well-known tax academic, lecturer and member of the Davis Tax 
Committee, Professor Matthew Lester, for an overview of the legislative tax changes, case law and other 
important tax developments in South Africa over the past year.

Each delegate will be given an electronic USB device containing videos and notes prepared by Professor 
Lester and our PwC experts. This extra material will give more detailed commentary on the legislation 
and other developments for self-study at your leisure.

The event will include presentations by key speakers from PwC and the World Bank Group, as well as a 
panel discussion.  

Please click here for more information.

For further details on the event, which will be hosted in various cities in South Africa in February 2015, 
please contact:

Seshnee Naidoo

Johannesburg

+27 11 797 4145
seshnee.naidoo@za.pwc.com
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www.pwc.co.za/afritax
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Country Tax Updates

Pedro Calixto

Luanda

+244 227 286 109 / 11
pedro.calixto@ao.pwc.com

In October 2014, the Government of Angola published tax amendments reforming the country’s 
tax system. Key changes were made to the corporate tax, personal income tax, stamp duty and tax 
administration laws. The most significant changes are the following:

• A reduction in the general corporate tax rate (IIT) from 35% to 30%;

• An increase in withholding tax on service fees to 6.5% from 3.5% (applied to services related to 
immovable properties) and 5.25% (applied to other services, such as technical and management 
services);

• The introduction of a branch profit tax at 10%; and

• A tax amnesty to waive certain tax liabilities accrued for tax periods up to 31 December 2012.

The new provisions took effect on 1 January 2015, with the reduction in the corporation tax rate 
beginning with the 2014 tax period.

Please click here for more information.

Angola Cape Verde

2015 Budget

Cape Verde’s Budget Law of 2015 was published in the official gazette on 31 December 2014. The law 
introduced key changes which became effective on 1 January 2015, unless otherwise stated. These 
include the following:

• There is an increase in the standard VAT rate to 15.5% from 15% until December 2015. The increase 
in the VAT rate is meant to support the reconstruction of the villages on Fogo Island which were 
destroyed by a volcanic eruption. 

• The tourism tax and the customs statistics tax created by the 2013 State Budget will remain 
applicable in 2015.

• Special tax benefits have been granted to investment projects relating to the implementation of 
digital terrestrial television (DTT). Additional benefits include exemption from customs duties on the 
importation of materials and equipment, accessories, special vehicles, etc. for the project. 

• Exemption has been granted from stamp duty on the transfer of property in Sal, Boa Vista, Sao 
Vicente and Maio islands, envisaged under the implementation of a land register regulated by  
Law No. 33/VII/ 2008 of December 2014. The exemption also applies to stamp duties on the 
transmission of property rights, remission of property possession, deeds, land registry, as well as 
other registrable acts. The exemption will apply for a period of two years from the beginning of the 
implementation of the land register.

• Exemption has been granted from single property tax for transfers of buildings by public deed, 
acquired until 31 August 2014 by any form (sale, donation or inheritance) which had irregularities. 
The exemption will be valid for a period of two years and is subject to acceptance by the relevant 
competent municipality.

Non-Customs Tax Penalties Regime 

A new Non-Customs Tax Penalties Regime (NCTPR) came into force effective 13 November 2014. 
The regime applies to non-customs tax offence proceedings and addresses such matters as (i) penalty 
computation rules; (ii) assumptions, conditions and enforcement of additional penalties; and (iii) 
exemption, reduction and relief from penalties.

Leendert Verschoor

Lisbon

+351 213 599 642
leendert.verschoor@pt.pwc.com

Liza Helena Vaz

Praia

+238 261 5934
liza.helena.vaz@pt.pwc.com

Country Tax Updates 

Eduardo Paiva

Luanda

+244 227 286 109 / 11
eduardo.paiva@ao.pwc.com
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Congo (Republic of)

Country Tax Updates 

2015 Budget

The 2015 tax budget proposed the following 
changes:

Direct taxes 

• An increase in the maximum income tax rate 
for free zone entities from 8% to 15%; 

• Extension of the 5% National Fiscal 
Stabilisation Levy beyond December 2014; 

• Reduction of tax exemptions granted under 
government loan agreements; and 

• Increase in the withholding tax rate on 
directors’ remuneration from 10% to 20%. 

Indirect taxes 

• Introduction of a 5 % flat value-added tax 
(VAT) rate on real estate and enforcement of 
VAT on financial services; 

• Amendment of the National Health Insurance 
Act, 2012 (Act 852) to fully align its schedules 
to the VAT Act, 2013 (Act 870); 

• Abolishment of VAT Relief Purchase Order in 
granting of tax reliefs; 

• Removal of VAT on specified locally produced 
pharmaceuticals and some of the essential 
raw materials used for the production of those 
products;

Local shareholding requirements for 
foreign providers of seafarer services

Effective 10 November 2014, Order No. 19573 
prescribes a maximum of 70% participation 
interest for Congolese nationals in the share 
capital of foreign companies providing seafarer 
services in Congo. 

Please click here for more information.

Moïse Kokolo

Pointe-Noire

+242 05 534 09 07 / 06 658 36 36
moise.kokolo@cg.pwc.com

Emmanuel LeBras

Pointe-Noire

+242 05 534 09 07 / 06 658 36 36
emmanuel.lebras@cg.pwc.com

Ghana 

• Imposition of Special Petroleum Tax of 17.5% 
(enacted); 

• Removal of import duty and VAT on the 
production of exercise books and textbooks; 

• Removal of import duty on smartphones; 

• Abolishment of upfront VAT exemptions and 
replacement thereof with a tax credit system; 

• Continued enforcement of the 1%–2% special 
import levy until 2017; 

• Reversal of the excise tax on specified 
petroleum products from an ad valorem to a 
specific basis; and

• Increase in the excise duty rate for tobacco 
from 150% to 175%.

Other tax proposals include consideration of the 
Customs Bill before Parliament, as well as tax 
administration measures that will ease, and at the 
same time increase, the collection of revenue in 
Ghana.

Please click here for more information on Ghana’s 
2015 National Budget.

Please click here for more information on 
significant 2015 tax policy measures.

George Kwatia

Accra

+233 (0) 302 761 500
george.kwatia@gh.pwc.com

Ayesha Bedwei

Accra

+233 (0) 302 761 500
ayesha.a.bedwei@gh.pwc.com
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Finance Law 2015 

The recently passed 2015 Finance Law introduced 
the following key changes in the tax law with 
effect from 1 January 2015:

Introduction of a turnover tax on telecommunication 
network access

A 3% tax on the gross turnover of persons holding 
a telecommunication operator’s licence was 
introduced in Guinea. The tax is known as ‘Taxe 
sur l’accès au réseau des télécommunications’ 
(TARTEL). It applies to telecommunication 
operators, including internet service providers.

The TARTEL must be filed by telecommunication 
companies on the prescribed form issued by the 
tax authority by the 15th day of each month 
following the month in which the tax was 
deducted.

Failure to file the return by the due date results 
in penalties of a minimum of GNF 500 000 and 
a maximum of the equivalent of the tax payable. 
A late payment interest of 2% per month also 
applies.

Country Tax Updates 

Guinea (Conakry)

Additional VAT filing requirements for 
telecommunication operators

Telecommunication companies, including 
operators and internet service providers, are 
required to provide details of their taxable and 
non-taxable turnover in respect of their monthly 
VAT returns.

Amendment of the due date for payment of the 
second instalment of corporate income tax

The second instalment payment of corporate 
income tax must now be paid to the tax authorities 
by 15 September and not 30 September, as was 
the case prior to 1 January 2015.

Disclosure of details of tax identification

Businesses registered in Guinea are now required 
to:

• Distinctly display their company name and tax 
identification number at the main entrance to 
the entity’s head office; and

• Display, in all their documents and deeds, 
their tax identification number as well as any 
information showing that the entity is based in 
Guinea, such as local phone number, registered 
address, bank account references, etc.

Failure to comply with the above requirements 
will lead to penalties based on the size of the 
company’s business.  

Mohamed Lahlou

Conakry 

+224 30 45 14 43/64 43 63 01 
mohamed.lahlou@gn.pwc.com

Paul Tchagna

Conakry 

+224 30 45 14 43/64 43 63 01 
paul.tchagna@gn.pwc.com

Kenya

Amendment of security laws impacting 
immigration process

The President has assented to The Security 
Laws (Amendment) Act, 2014 which provides 
for amendments to the Kenya Citizenship and 
Immigration Act. The Act takes effect immediately. 
Some of the amendments include:

• Introduction of a new requirement which 
stipulates that work permits should be 
processed before the expatriate’s entry into 
Kenya; and

• All foreign nationals residing in Kenya for a 
continuous period exceeding three months 
are required to register with the immigration 
office.

Please click here for more information.

Steve Okello

Nairobi

+254 20 2855116
steve.x.okello@ke.pwc.com

New administrative process for work 
permits

The Department of Immigration Services (DOI) 
has also introduced a new administrative process 
of posting applicants’ immigration documents 
and notifications as opposed to issuing them at 
their offices in an effort to curb corruption and 
streamline the immigration process.

This new change will, in the short term, likely 
delay the processing of work permits and passes. 
However, in the long run the changes will 
streamline the process, making it easier and more 
predictable.

Please click here for more information.

Rajesh Shah

Nairobi

+254 20 2855326
rajesh.k.shah@ke.pwc.com

Job Kabochi

Nairobi

+254 20 2855653
job.kabochi@ke.pwc.com
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The 2015 Budget of the Federal Government of 
Nigeria was presented to the National Assembly 
on 17 December 2014. The focus of the budget is 
on managing the current revenue challenges in a 
manner that protects the most vulnerable while 
safely transiting to a broader-based non-oil-driven 
economy. Some of the key tax proposals that have 
been made in order to achieve this goal include:

• Review of existing tax waivers and exemptions, 
especially pioneer status;

• Strengthening of tax enforcement measures by 
the Federal Inland Revenue Service;

• Exploring an increase in the VAT rate to a 
range of 10% to 15% in order to generate more 
revenue as well as align the Nigerian VAT rate 
with that of other West African countries in 
view of implementing the Common External 
Tariff; and

• Introduction of a luxury tax regime on the 
importation of expensive goods like private 
jets, yachts, and luxury cars.

Please click here for more information.

Country Tax Updates 

Nigeria

Taiwo Oyedele

Lagos

+234 1 271 1700
taiwo.oyedele@ng.pwc.com

The Lagos State Government issued an Executive 
Order reducing the fees and charges payable for 
processing a Governor’s Consent in respect of 
land transactions required under the Land Use 
Act where consent is required. This Executive 
Order reduces the approved charges for subleases, 
assignments and powers of attorney to 3% 
(previously about 15%) of the value of property. 
The Order has been effective from 5 January 2015.

Please click here for more information.

Deductibility of recharges by non-
resident companies

In AfriTax Issue 18, we discussed a judgement 
delivered by the Tax Appeal Tribunal (TAT) on 
the deductibility of recharges by non-resident 
companies filing income tax returns under the 
deemed profit regime (commonly oil and gas 
companies). 

The TAT ruled in favour of the Federal Inland 
Revenue Service and the non-resident tax payer 
appealed.  We provide below an update on the 
Court of Appeal ruling which overturned the 
Federal High Court’s ruling. 

Please click here for more information.

Russell Eastaugh

Lagos

+234 1 271 1700
russell.eastaugh@ng.pwc.com

Bo Kehinde

Lagos

+234 1 271 1700
abolade.kehinde@ng.pwc.com

2015 Budget Lagos State Government reduces land 
transaction charges
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Credits for secondary tax on companies – deadline looming

The deadline for the use of credits for secondary tax on companies (STC) is fast approaching. On  
1 April 2015, companies’ STC credits will be deemed to be nil. The effect of this is that from that date the 
STC credits can no longer be used to reduce the amount of dividends that is subject to dividends tax. 

Companies with a balance of STC credits should act now to consider the payment of dividends before 
the deadline in order to utilise the STC credits. 

Please click here for more information.

Withholding tax on royalties increases to 15%

From 1 January 2015, the withholding tax rate on royalties increased from 12% to 15%. Withholding tax 
is due on royalties paid to or for the benefit of a foreign person from a source within South Africa. The 
foreign person is responsible for the tax, but it must be withheld from the royalty payment by the person 
paying it to the foreign person.

Please click here for more information.

Employment tax incentive refund process

The Employment Tax Incentive Act and proposed amendments thereto allow for the introduction 
of a refund process that will refund employers with the amount of the allowable employment tax 
incentive that was not used to reduce the employees’ tax amount payable at the end of each six-month 
reconciliation period (1 March to 31 August and 1 September to 28/29 February). 

The refund process is expected to be introduced in the last quarter of 2014, and a final pay-out date will 
be announced soon.

Please click here for more information.

Country Tax Updates 

Withholding tax on interest: Pre-implementation considerations

With effect from 1 March 2015, withholding tax on interest will, subject to certain exemptions, be levied 
at 15% on any South African-source interest paid to (or for the benefit of) any foreign person.

Interest is deemed to be paid on the date that it is actually paid or the date that it becomes due and 
payable, whichever is the earlier. The withholding tax is not triggered upon the accrual of the interest. 
The implication is that accrued accumulated interest from previous periods will also be fully subject to 
the withholding tax if the interest is only paid or becomes due and payable on or after 1 March 2015.

Companies with accrued accumulated interest should consider the impact of their payment 
arrangements now.

Many of South Africa’s double-tax agreements reduce the rate of the withholding tax — in some cases 
completely eliminating the withholding tax. However, a specific declaration is required from the foreign 
recipient before the South African payer is permitted to apply the reduced rate. Although the South 
African Revenue Service has not yet confirmed the recommended wording for this declaration (or 
whether there might be other compliance requirements), PwC’s expectation is that it should be similar to 
the wording used in the context of the royalties withholding tax.

Click here for more details on these regulations.

South Africa

David Lermer

Cape Town

+27 21 529 2364
david.lermer@za.pwc.com

Osman Mollagee

Johannesburg
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Finance Act 2015

In AfriTax Issue 22, we summarized points arising out of our 
review of the Finance Act 2015.  Subsequently we have issued three 
separate newsletters which cover these points in more detail and 
which can be accessed as follows:

• Finance Act 2014 Update - Tax Changes

Please click here for more information on the above. 

• Finance Act 2014 – Financial Services Commentary

Please click here for more information on the above.

• Finance Act 2014 – Oil and Gas Commentary

Please click here for more information on the above.

Value Added Tax Act 2014

In AfriTax Issue 21 and AfriTax Issue 19, we provided an update in 
relation to proposed new VAT legislation. In November 2014 the 
new VAT Act was presented for a second reading and passed by the 
Parliament, and subsequently (in January 2015) assented to by the 
President. The new Act is now expected to come into effect from  
1 July 2015.

David Tarimo

Dar es Salaam

+255 (22) 219 2600
david.tarimo@tz.pwc.com

Tanzania

Country Tax Updates 

Rishit Shah

Dar es Salaam

+255 (22) 219 2600
rishit.shah@tz.pwc.com

Zimbabwe

2015 National Budget

The 2015 Budget Statement was presented to the Parliament of 
Zimbabwe on 27 November 2014. Changes are effective from 
1 January 2015, unless otherwise stated. Some of the key tax 
proposals are as follows:

Further reduction in corporate tax rate for exporters

The corporate income tax rate is proposed to be reduced further 
based on the level of products manufactured for export. The 
proposed tax rates on various manufacturing thresholds are as 
follows:

Manufacturing output Corporate 
income tax rate

Exports between 30%–40% 20%

Exports between 41%–50% 17.5%

Exports over 51% 15%

 
Currently, manufacturers who export more than 50% of their 
manufactured outputs are subject to a corporate income tax rate of 
20%.

No royalties on diamonds sold to licensed local 
diamond manufacturers

Diamonds sold by mining companies to licensed local diamond 
manufacturers will not be subject to the 15% royalty charged on the 
gross fair market value of diamonds produced.

Amnesty provisions payment period extended

The period for the payment of taxes disclosed and approved under 
the amnesty provisions is proposed to be extended to  
31 December 2015 from 31 March 2015. Taxes that qualify for 
amnesty are those underpaid between February 2009 and  
August 2014.

Early settlement of taxes determined under the amnesty provisions 
makes taxpayers eligible for a maximum of 5% per annum discount 
on tax paid. The provisions equally apply to persons who paid taxes 
under the amnesty, but before enactment of the provisions of the 
27 November 2014 Finance Bill. The discount can only be utilised 
against ‘future’ tax liabilities.

VAT deferment period on qualifying capital goods 
increased

The VAT deferment period in respect of imported qualifying capital 
goods is proposed to be increased from 90 days, depending on the 
value of the equipment, as follows:

Value of equipment imported (US$) Deferment period

100,000 to 1,000,000 90 days

1,000,001 to 10,000,000 120 days

Above 10,000,000 180 days

VAT on importation of un-beneficiated platinum 
deferred

The introduction of VAT at the rate of 15% on the importation of un-
beneficiated platinum is proposed to be deferred to 1 January 2017.  

Please click here  for more information in respect of the above 
changes.
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Update on double tax treaties with African countries

This section provides an update on the double taxation treaties with African countries. The table below 
shows the highlights of the treaties concluded during the quarter under review.

Treaty countries and dates Withholding Tax Rates

Dividend 
(%)

Interest 
(%)

Royalties 
(%)

Congo (Republic of) – Mauritius
Signed: 20 December 2010
Status: In force
Effective date: 1 January 2015

0% or 5% 1 5% 0%

Ethiopia – Ireland  
Signed: 3 November 2014
Not yet in force

5% 5% 5%

Gambia – Qatar 
Signed: 18 November 2014
Not yet in force

0% 0% 0%

Mauritius – Malta  
Signed: 15 October 2014
Not yet in force

0% 0% 0%

Egypt – Kuwait 
Signed: 16 December 2014
Not yet in force

The details are not yet available.

Rwanda – Barbados
Signed: 16 December 2014
Not yet in force

The details are not yet available.

1   5% applies on dividends in general, and 0% applies where the beneficial owner holds at least 25% of the capital of the company paying the dividends.  
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African tax publications 

Synopsis

Synopsis is a monthly journal published by PwC South Africa. The journal provides informed 
commentary on current developments in the tax arena, both locally and internationally, to assist 
business executives in identifying developments and trends in tax law and revenue practice. 

Please click on the links below to access the last three editions of Synopsis issued this past quarter:

October 2014 edition

November/December 2014 edition

Tax First

Tax First is a monthly newsletter published by PwC Namibia providing informed commentary on current 
developments in the local Namibian tax and business arena. The analysis of, and comments on, new law 
and administrative changes assist business executives to identify developments and trends in law and 
Inland Revenue practice that might impact their businesses.

Please click on the links below to access the last three editions of Tax First issued this past quarter:

October 2014 edition 

November 2014 edition 

December 2014 edition

PwC Africa Tax App 

The PwC Africa Tax App delivers tax research and information for the African continent directly to your 
smart devices in real time. As a multimedia library housing all the latest PwC Africa tax research and 
information, the application offers crucial information on investing and doing business in Africa. The 
content provided on the PwC Africa Tax App comprises insightful information on the following core tax 
areas: corporate tax, international tax, indirect tax and human resource services. 

It is compatible with tablet devices such as Apple and Android, and is available for download at their 
respective app stores. It is simple to use, and features offline viewing capabilities, social sharing and 
bookmarking. It also has ‘push’ functionality, which provides ongoing notifications of new tax research 
and information releases. 

Please click here to download the app.

PwC Publications of 
interest 

PwC Publications of interest

Updated one-page tax summaries for Africa

The Africa Desk continues to update its compilation of the one-page tax summaries for 51 African 
countries. These documents give snapshots of the tax and regulatory environments in these countries. 
They are especially useful for making preliminary decisions and simultaneously comparing the tax 
regimes in multiple African countries. The one-page tax summaries are published on the PwC website. 

Please click here to download the one-page tax summaries. 
 
Country and regional tax and investment guides/data information
PwC professionals have recently prepared various publications to highlight the tax and business 
environments in several African countries, including Ghana, Namibia, Nigeria, South Africa and 
Tanzania.

Please click on any of the following links to access the related publication:

Ghana 2014 Tax Facts and Figures

Namibia Tax Reference and Rate Card

Nigeria Tax Reference Guide 2014/15

South Africa Pocket Tax Guide 2014/15 

Tanzania tax datacard 2014/2015

Paying Taxes 2015, including Africa analysis

Paying Taxes 2015 is a unique study by PwC and the World Bank Group. It is the only piece of research 
which measures the ease of paying taxes across 189 economies by assessing: the time required for a case 
study company to prepare, file and pay its taxes; the number of taxes that it has to pay; the method of 
that payment; and the total tax liability as a percentage of its commercial profits.

The Paying Taxes data provides an objective basis for governments to initially benchmark their tax 
systems on a like-for-like basis and provides a platform for government and business to engage in 
constructive discussion around tax reform across a broad range of issues.

This year we provide an additional focus on tax administrations and tax compliance, using information 
and views that we collect beyond the three main sub-indicators of the Paying Taxes study. 

Please click here to download this publication.
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Transfer Pricing Perspectives: Fit for the future October 2014

Multinational organisations are operating in an environment of unprecedented change. There is a 
surge in the volume and complexity of intercompany transactions. This is accompanied by increased 
enforcement of existing rules and lack of clarity around what ‘the new rules of the game’ will ultimately 
look like. These developments have made transfer pricing a leading risk management issue for global 
businesses, but probably equally a source of opportunities to ‘set things right’.

The articles in this October 2014 edition of Transfer Pricing Perspectives are based on a number of 
sessions from our annual global transfer pricing  conference; they are designed to help you get ready for 
the changes we’re sure to see, and ‘be fit for the future’.

Please click here for more information. 

Global tax publications

Worldwide Tax Summaries – 2014/15 edition is now available

Worldwide Tax Summaries – Corporate Taxes 2014/15 is a useful reference tool to help you manage taxes 
around the world. It offers quick access to information about corporate tax systems in over 150 countries 
worldwide in an easily digestible format.

Written by local PwC tax specialists in each country, this guide covers recent changes in tax legislation 
as well as key information about income taxes, residency, income determination, deductions, group 
taxation, credits and incentives, withholding taxes, indirect taxes and tax administration, unless 
otherwise stated. The guide also includes a global directory of PwC contacts, organised by their 
speciality in tax areas. 

Please click here to download this publication.

International Tax News

Keeping up with the constant flow of international tax developments worldwide can be a real challenge. 
International Tax News provides a succinct monthly analysis of select legislative changes, case law and 
treaty news from around the globe.

Please click on the links below to access the last three editions of International Tax News issued this 
past quarter:

October 2014 edition 

November 2014 edition

December 2014/January 2015 edition
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HR, Reward and Global Mobility

HR Quarterly

This is a quarterly journal published by PwC South Africa that provides informed commentary on 
current developments in the tax and human resources arena, both locally and internationally. Through 
analysis and comment on new law and judicial decisions of interest like the Regulations of the 
Immigration Act, it assists business executives to identify developments and trends in tax, labour law 
and revenue practice that might impact their business.

Please click here for more information.

Global Mobility Insights

This publication allows global employee mobility services to share important global news and 
developments with clients around the world. Global Mobility Insights addresses hot issues around 
income and social tax, legislation, changes in employment rules, treaties, rulings, etc. Because each 
Global Mobility Insights is classified by the country or territory to which it pertains, you have the ability 
to subscribe to all Global Mobility Insights or limit your subscription to those territories that are of the 
greatest interest to you and your organisation.

Please click here for more information.

Non-Executive Directors – Botswana, Ghana., Kenya, Namibia, Nigeria, Tanzania  
and Uganda

The latest edition of the non-executive directors: Practices and fees trends report examines listed 
companies in seven countries outside South Africa, and looks at the level of non-executive fees paid in 
these countries.

In this edition, PwC continues to discuss the need to align a company’s purpose and sustainable capital 
with its executive remuneration. We consider why, globally, institutional investment policies have placed 
environmental, social and governance (ESG) issues firmly on their agendas. As the debate on the level 
of executive remuneration continues, it still remains at the top of the regulatory and legislative agenda. 
We look at the most recent global developments to establish some key trends for Africa; and for the 
first time, we examine listed companies in seven other African countries and look at the level of non-
executive fees paid in these countries.

Please click here for more information. 

Insurance services

Africa Insurance Trends

Strategic and Emerging Trends in Insurance Markets in South Africa, Kenya and Nigeria

This edition comes at a time when global and African insurers are grappling with disruptive social, 
technological, economic, environmental and political changes. These megatrends are already reshaping 
the competitive environment for insurers and reinsurers, and the markets they operate in across Africa.

This survey intends to help industry executives recognise the significance of these changes and use them 
to shape strategies for the future. The survey includes the views of Ceos on long-term and short-term 
insurance.

Please click here for more information. 

Mining
SA mine: Highlighting trends in the South African mining industry

This is the sixth in PwC’s series of annual publications highlighting trends in the South African mining 
industry. The 2014 financial year was again marred by labour unrest. In addition, local cost pressures 
and international demand weakness resulted in shrinking margins and wide-ranging impairment 
provisions.

The publication digs deeper into the South African mining industry, investigating topics such as the 
integration of risk with business strategy, safety, improving value to stakeholders, boardroom dynamics 
and financial performance.

Please click here to download this report. 
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Construction and infrastructure

SA construction

Highlighting trends in the South African construction industry

This is the second edition in PwC’s series of publications highlighting trends in the South African 
construction industry. We hope it will provide meaningful information to industry participants in 
evaluating performance and addressing risks. This year we have added the Johannesburg Stock 
Exchange (JSE) Construction & Materials Index to our analysis to provide greater insight into the 
dynamics of the industry.

The publication analyses the South African construction industry, looking into the integration of risk 
with performance, value-add, tax developments, boardroom dynamics and financial performance.

Please click here to download this report.

Capital projects and infrastructure

Trends, challenges and future outlook: Capital projects in East Africa, Southern Africa and West Africa

This report provides in-depth insight into the realities of infrastructure delivery across countries, regions 
and development corridors in sub-Saharan Africa.

Please click here to download this report.  

Small businesses

Kenya Private Company Survey

PwC’s 2014 Private Company Survey shows that private companies in Kenya remain a dynamic and 
resilient sector, even though there are continuing pressures in relation to market conditions, skills 
shortages, political uncertainties, innovation and the need to professionalise their operations. This is the 
big picture emerging from our recent survey, but when you look more closely, it is also clear that there 
are significant shifts underway in the private company sector.

This is our first survey of private companies in Kenya and our seventh survey globally. We spoke to 62 
private company owners, from entrepreneurial start-ups to companies that have survived for several 
generations. We spoke to family members who manage their firms and CEOs who have been brought in 
from outside. And we spoke to those who plan to pass on the running of the firm to the next generation, 
and those who see their companies being managed by others in the future.

Please click here to download this report.

PwC Publications of 
interest 

Family Business Survey 2014/2015

Interviews were held with family businesses worldwide, from entrepreneurial start-ups through to 
time-tested fifth-generation (and older) family firms, with South African families making up 120 of the 
almost 2 400 family businesses surveyed. Respondents included family members who manage their 
businesses, as well as CEOs external to the family who have been brought in to manage the business on 
the family’s behalf.

This year’s survey suggests that the new economic pressures are forcing many family businesses to re-
think their strategies and make some tough decisions. This is sharpening the tension already inherent 
in the family business model between family concerns on the one hand, and business objectives on the 
other: what you might call ‘heart’ and ‘head’.

Please click here to download this report.

General interest publications

Gambling outlook 2014–2018 

Raising the stakes in Africa

Jointly compiled by PwC, Wesgro and the City of Cape Town, this publication unpacks current trends 
and investment opportunities for the hotel and tourism industry in Cape Town and the Western Cape.

Please click here to download this report.

IFRS update

Ready or not, here it comes?

Status of IASB re-deliberations on the IFRS for insurance contracts and where we go from here

We are pleased to provide you with a copy of Ready or not, here it comes which summarises the status of 
the re-deliberations of the International Accounting Standards Board (IASB) on the IFRS for insurance 
contracts, and where we go from here.

Please click here  for more information.
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PwC Africa Desk in Johannesburg

The Africa Desk in Johannesburg is staffed by specialists from across Africa, and works 
closely and seamlessly with colleagues at PwC offices in other African countries 
and the Africa Desks in New York, USA and Perth, Australia to help clients address 
important issues facing their businesses.

The Africa Desk provides quick responses to specific and generic questions that 
companies need answered when considering investments in Africa.

Both existing and potential clients seeking to invest into Africa or to restructure their 
Africa operations may contact the people listed below.

The PwC African footprint
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For services in these territories 
please contact a neighbouring territory
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São Tomé and Príncipe

PwC offices

PwC Africa Desk
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This publication is provided by PricewaterhouseCoopers Tax Services (Pty) Ltd for information only, and does not constitute the provision of professional advice of any kind. The information provided herein should not be used as a substitute 
for consultation with professional advisers. Before making any decision or taking any action, you should consult a professional adviser who has been provided with all the pertinent facts relevant to your particular situation. No responsibility 
for loss occasioned to any person acting or refraining from action as a result of using the information in the publication can be accepted by PricewaterhouseCoopers Tax Services (Pty) Ltd, PricewaterhouseCoopers Inc. or any of the directors, 
partners, employees, sub-contractors or agents of PricewaterhouseCoopers Tax Services (Pty) Ltd, PricewaterhouseCoopers Inc. or any other PwC entity. The information contained in the publication is based on our interpretation of the existing 
legislation as at 31 December 2014. While we will have taken every care in preparing the publication, we cannot accept responsibility for any inaccuracies that may arise.

© 2015 PricewaterhouseCoopers (PwC), a South African firm, is part of the PricewaterhouseCoopers International Limited (PwC IL) network that consists of separate and independent legal entities that do not act as agents of PwC IL or any 
other member firm, nor is PwC IL or the separate firms responsible or liable for the acts or omissions of each other in any way. No portion of this document may be reproduced by any process without the written permission of PwC.

Contact us

Arthi Muthusamy

+27 11 287 0527

muthusamy.arthi@za.pwc.com

Please contact any of the following persons to find out how we can be of assistance.

Johannesburg Francophone Africa  

Gilles de Vignemont

+1 646 471 1301

gilles.j.de.vignemont@us.pwc.com

PwC Africa Desk

Subscribe to AfriTax
To subscribe for the AfriTax, please click 
here to sign yourself up

Previous editions
To access earlier editions of AfriTax, 
please go to the AfriTax news page. 

Feedback
Please provide us with any feedback, 
suggestions or comments you may have on 
AfriTax by clicking here.
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