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New income tax returns for companies —with 
very demanding transition for un-submitted 
returns  

SARS has issued a notice that company tax returns (ITR14) and IT14SD returns will be 

replaced on 4 May 2013.  However it is not clear how much the returns have changed. 

More disclosure 

According to the SARS notice, there 

will be additional disclosure 

requirements —including the 

submission of “relevant 

information” at the same time as 

the tax return.  This would include 

(for example) specific schedules for 

short term insurers, mining 

companies, headquarter company 

elections, controlled foreign 

company returns and learnership 

allowances. In addition, it is once 

again a requirement for small, 

medium and large businesses to 

submit “signed off” annual financial 

statements together with their tax 

return.  

As part of the process of creating 

the ITR14 form on SARS eFiling, 

companies will also be able to verify 

and update their contact, banking 

and public officer details. It should 

be noted that it is an offence under 

the Tax Administration Act 2011 not 

to update these details with SARS. 

Demanding transition 

However, what is likely to be most 

troublesome for taxpayers are the 

transitional arrangements regarding 

the new forms. 

Not only will the new format apply 

to all company returns created from 

4 May 2013 onwards, but all 

outstanding IT14 and IT14SD 

returns that have not been 

submitted before this date will be 

replaced by the new forms which 

will have to be submitted instead. 

According to the SARS notice, all 

the data will have to be recaptured 

(into the new format) if the existing 

saved version is not submitted by 3 

May.  Furthermore, any additional 

information required by the new 

forms (which might not have been 

required by the old returns) —

including the new relevant 

information requirement— will 

have to be obtained and submitted 

as well. Taxpayers are therefore 

advised to save a copy of the old 

return offline should the data not be 

retained on SARS eFiling after 4 

May 2013. 

Companies that have been selected 

for audit must also use the new-

format IT14SD, if they were notified 

of their selection-for-audit by 5 

April (i.e. within the 21 working day 

period before 4 May). 

SARS has also advised taxpayers 

that ITR14 returns may only be 

submitted via eFiling or at a SARS 

branch, and that returns mailed 

with the postal service will no 

longer be accepted. 

For more information, please call any of the contacts below: 

Johannesburg  

Loren Storger 011-797-5265 

loren.storger@za.pwc.com 

Pretoria  

Birt Coetzer 012-429-0115 

birt.coetzer@za.pwc.com 

Cape Town  

Tapie Marlie 021-529-2242 

tapie.marlie@za.pwc.com 

Durban  

Jerry Maharaj 031- 271 2028 

jerry.maharaj@za.pwc.com  

Port Elizabeth  

Ian Olls 041-391-4474  

ian.olls@za.pwc.com 

East London  

Susan Minnie 043 707 9600 

susan.minnie@za.pwc.com 

Bloemfontein  

Gert Nel 051-503-4222 

gert.nel@za.pwc.com 


